
At the Inter-Ocean Building.
"The Home of Credit."

Until Thai
We shall offer special prices o:

Furniture. The unlimited capal
enable us to make prices thai
copy, and never have we offere
will find here for the next two d

Easy terms of credit can a
tra expense.

Sideboards.
Twice as many patterns as you will

tind at any other estaili.hment in town.
Ever one new this season. Special
prices all the way down the line ti is

$1te arred (ik Sideboards1ot mi **$51............5$9.90
$ brOak Sideboards ,tbree

orfor nopy top Varl 166

Several patterns of $26$9.
OPak itidehoards go at...$97
Several patterns of $22.4

Oak SidA *...go at. $ 40
whre aternsrely st evr ttoe in n-

T s.....................teIteakSi$3re.
SIX patt.'rns of SWP to W $1.5

Oak ieboard go atv.er
Afontwr of Sideboards.

marked $7fo71.r0$72 and $5Sm..................$75
'ra Sidoarmrds ranging $6 s

from$ to $10.go at. $45
Two sple2i.d15 Side- $;9.50boards ga ata.............Thrf magntient $175 uiso...........a..................~14

Wiing Chairs.
Wecan surely quit every tastoe in Din-

hng Chairs,Pr our assortment ranges
from the meanestto magnicent carvedfahiayoces at $25 *piece.

$1.2:1 11ighl-back Cane Seat G'olden Oak
Finish Duining Vhairs (No).177.8cThis ale......................
Large 111gh-baek, Itrace-arm.- Solid Oak

Diunn Chairs with genuine
leatherette ret%.They are spk-98did values at 8...............
Splendid Oartered Oak. Box-eat Din-

Ing airn.g3.values. This i35n
ale........................$ .
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~Long- Oveircoa

N vegod eo ehy yo hu
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for any one garment
Long=cut, Loose=fitting
pared for a big deman

:assortment of absolute

from $10 to $45, with

$12.50=1=1
In black(, brown, Oxford
ular fancy plaids an
proper fabrics, tailored
of the finest custom S

s fitting than those m
:tailor.
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fabrics and colors.
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At the inter-Ocean Building.
"The Home of redit

rksgiving
ri all Dining Room and Parlor
bilities of this establishment
no other firm can hope to

I greater bargains than .you
lvs.
ways be arranged without ex-

Tables.
The hrgest and best assorted stock of

Extens -m Tables in town. The marked
prices are low; theme cut prices are' the
lowest you ever saw. and still "your credit
is good."
Solid Oak 6-foot Extension Tables. Sve

heavy legs, polished tops. roud$
eor square; $6 values cut to.... 8

Substantial Oak Tables, with carved
rails; square. with 1polshed49
tops; 6 ft. size $.50 $4.95
The same style Tble In 8 ft6.15size: $0 vblue....................'
Handsom- Round Tables, with heavy

legs; had-polished; 6 ft' z;Ca
$12 value .. ... ...

Heavy 8-foot Square ExtensIon Tables,
With Mssive twisted legs-
$16 value..................$1 1.9
Splendid 6-foot Extension

Tables, wIth heavy dauted$(
legs__$1 value ..........aP1'"4 v'ne" .."*$10.35

Parlor Suites.
We are showing the very heat stock of

Parlor Pieces-best In quality, best in va-
riety had best In value. The special
Thanksgiving prices mean a gigantic sa.
Ing.*
$2 Pretty 3-pIece Parlor Suites, covered

in silk d&mask, carved ma-.$15 Q85hogany-ainish frames.........
Very Hendsome- $42 Parlor Suites of 5

pleces: well designed frames covered
In good quality dam-~ f 4
ask........... .......a"$2. .95
Magnificent 180 Sites of 5 , carv-

ed and Inlaid frames, tufted hcspring

ask..................d"'"- 6 .6
Very Fine $100 5-piece Suites, vicly

carved mahogany frames 2
covered In fnest damask....$73.25
Magnificent $140 5-piece Suite, coveredI

in heavy satin damask, an ex-
traordinary bargain at.......... $.1.13

u~rnriturIe Coo,
ig, 512 Ninth St.
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Worgan C(oo
11 Pa. Ave. N.W.
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Request lea Street Light.
F. P. Thomas of 1113 Trinida avenue

northeast has written to the District Comn-missioniers suggesting a distribution of
street lamps in the- northeast section and

that additional ones be provided. The maat-

ter was referred to the electrical depart-
ment, and Thomas J. Fisher, the inspector
of lighting, has recommended adversely,
saying:
"In a former communication.Mr. Thomas

requested that lamps be erected On Queen's
Chapel road and Monteilo avenue. Elanaphtha lamps have been ereted ad flaht-ed on Queen Chapel road from Bladens-burg road to Monteflo avenue and *ve en
Monteflo avenue between Charies and
Paine streets. This make.. with hmnps pftkviousty ereted, a ffntinugudy Mghtedthoroughar, from the m.Aanmahu vegialong. Queens Chrel~. seed and aa-~ s
avenne to within a hundred sentme
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A Railroad and a Lighting Com-
pany to Be Formed.

FUTURE PROSPECTS

The sale of the securities owned by Lhe
Washington Traction ank Electric Com-
pany, under foreclosure 'oceedings at,
Norfolk, Va., Saturgay, as ;nounced in
The Star. marked another stage in the plan
for the reorganization of the properties oon-
trolled by this company. As is welt known,
the bonds of the Washington Traction Com-
pany are a collateral issue, based upon the
stock and bonds acquired some two years
ago of the following street railroad com-
panies: Metropolitan, Columbia, Anacostia,
Georgetown, Brightwood, Forest Glew,
Great Falls and Rockville. Also the bonds
and stocks of the United States Electric
and Potomac Electric Lighting Company.
Tne company also owned stocks and bonds
of the City and Suburban Company.The sum of $5,000,000 was obtained at the
sale Saturday. As the committee was the
purchaser and the owners are represented
by that committee a new issue of stocks
and bonds will be exchanged for those out-
standing of the now defunct traction com-
pany on the following basis: Bondholders
will be entitled to receive for each $1,000
of bonds deposited $550 in bonds and $550
in preferred stock and $200 in common
stock. Holders of stock deposited under
this plan are given the right to purchase
stock of the new company upon the pay
ment of $9 per share.

Stock and Bonds.
The stock and bonds of the Washington

Traction Company consists of $13,442,000 in
bonds and $11,200,000 of outstanding stock.
There is a floating indebtedness of about

$1,500,000, beside a floating debt of the two
electric lighting companies, amounting to
$=25,000. A syndicate has been formed,
the committee announces, which has agreed
t. underwrite the proposed purchase of the
stock of the new company, so that the same
will be completed to the extent that the
Traction Company's stockholders fall to ex-
ercise the right of purchase. It is also ar-
ranged to sell $672,000 of the bonds of the
new company to a syndicate, whieh will
offer the same to depositing bondholders at
the rate at which they are acquired by the
syndicate, that is, upon the payment of $50
for each bond deposited. The depositing
bcondholders will receive $50 In bonds and
$25 in stock of the new company.
The purchaser, under the terms of the plan

of reorganization presented by the com-
mittee of the bondholders, George W.
Young, chairman, is to transfer the securi-
ties to the Washington and Great Falls
Electric Railway Company, under the act
of Congress of June 5, 1900. This name is
to be changed to the Washington Street
Railway Company.

Issue of New Securities.
The new corporation is to issue new se-

cuties, as follows: Seventeen million five
hundred thousand dollars in 4 per cent
bonds, $8,500,000 in preferred stock cumu-
lative of 5 per cent dividends after June,
1904, and $6,500,000 common stock. The
committee has also the option of selling the
securities first named to a new company,.
to be organized under the laws of the Dis-
trict or of some state, but the issue of
stock and bonds shall be the same as de-
scribed.

The New Company.
As soon as the sale of Saturday is con-

firmed by the court it will be possible to
proceed with the organization of the pro-
posed new company. It is expected thaf
this reorganization will result in no change
in the present management and that the
officers of the Washington Traction Com-
pany will be chosen to fill similar positionsin the new corporation. Mr. Allan L. Mc-
Dermott, who was the receiver and former-
ly president, will therefore be the presi-dent, Mr. George H. Harries the vice presi-dent, and Mr. Harry W. Fuller the general
manager.
All the street railways now operated in.this system, including the City and Subur-ban. will be united under the managementof the new company. It is understood thatthe law of June 5, 1900, which authorizesthe consolidation of the railroad properties,does not permit the inclusion of the twoelectric lighting companies controlled bythe same interests. In the plan of reor-

ganization the committee proposed a
scheme for the consolidation of these two
companies which it is likely will be carried
out.
In brief, it is proposed to place a mort-

gage on the combined plants to secure bonds
aggregating $2,500,000, which is to be used
as follows: To be reserved for extinguishing
the funded debt of the United States Electric
Lighting Company, $650,000; to be sold to
provide funds for payment of floating debt
and for improvements and extensions, $850,-
000; to be reserved in the treasury for fu-
ture use under such limitations as shall be
provided in the mortgage securing the same,
$1,000,000.
Two Concerns in Place of One.

There will, therefore, be two companies
managing the properties hitherto controlled
by the Washington Traction Company. One
will be a company operating the street
railroads and the other a company oper-
ating the electric lighting plants. Owing
to the expansion of the United States Elec-
tric Lighting Company plant at 14th and B
streets northwest, which is nearly cora-pleted, it will shortly become the central
power of the street railroads, and event ual-
ly it is expected that all the electric cur-
rent used by the railroads will be furnish-
ed from that station, with the exception of
the power supplied by the Potomac station
in Georgetown.
The railroad company will therefore buyits power instead of having its own electricplant, but the selling concern will be man-aged in the same interests as those thatcontrol the street railroads, and so, therewill be no danger of a lack of'~ harmonybetween the two concerns.
It is the belief of those who have givenattention to the affairs of this companythat the prospects for the future are brightand that not only are the earnings suffi-cient to meet the operating expenses andthe interest on the bonded debt, but that

a beginning' of a dividend payment is not aremote cpntingency.
Must Be Moved in Sections.

Littlefield, Alvord & Co. have applied to
the DistrIct Commissioners for permission
to haul some heavy machinery across 'the
P street bridge, from the power house of
the Washington Traction and Electric
Company to the United States Electric
Company's plant. The engineer of bridges
has rpported to the Commissioners that' the
machinery which it is proposed to move
weighs about forty-four tons, whereas the
bridge was designed to carry a concen-
trated weight of only a little over thirty-
five tons. He says the machinery can
easily be disconnected. The Comminasan.
ers will inform the ekpress company that
a permit will be granted if the machinery
be divided into two sections and the loadsbe evenly distributed. It is said the brdgwould easily carry the weight, but that
there is no need of taxing' it to a- capacitybeyond that for which it was eoestructed.
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PROF. JUEH8I IMtlAT101
The Combinatm Advantage in-

EFFECT ON ROME CONSUMER

An explanation o.-how the German sugar
trust, known as the "Karteu,- can -supply
one-fifth 'of the word's- supply of beet
sugar at a price below all competitions and
still make money for the manufacturers
through the Wovernment's bounty, is ex-
plained in a report ;which, the United States
Industrial commisSion has in yeadiness to
submit to .goigress.
A London cablegram printed In The Star

Saturday- is startling -in the announcement
that this combination -has just been discov-
ered to exist, and 'that its effects are so
disastrous to the- sugar market that re-
taliato6 measures are contemplated by the
British sugar interests, who -have also en-
tered into negotiaiti with- the same In-tertsts in this country t fight the "Kar-
tell." -'
The report referied to- was prepared by

Professor Jenks, gitdr personail investiga-
tion.

-Prof. Jenks'.Report.
It shows that bef e'the organization of

the trust in-Germany,, in spite of the ef-
forts made by the government to develop
the sugar industry, it had not been flourish-
ing, and for a long Uime effort had been
made tabring about An organ ation which
would put that industry:also to a fayor-
able coAdition. At length, in the latter
part of 1900, the combination was com-
pleted, which so far, at'hny rate, seems to
have been satisfactory -to -both producers
and -refiners.
-The- eombination -is-A- union- of the sugar
producers who manufacture raw sugar di-
rect from the beets on the one hazid " with
the refiners on.the other. 'Wha white sugar
factories, which themse[Ves proddc1e di- -

rect from the beets white sugar that Is -

capable of being marketed, have i double
part to play, inasmuch as they belong In
part to the first group as being producers
from the bpets, -and also count irt the see-
ond group, inasmuch as they place thgir
wares.directly upon. the.market.

Nimimum Priee Guaranteed.
By the sugar syndicate, that is, the- re-

firers, there. is guarbnteed to the pro-
ducers of raw sugar a. certain minimum
price whenever that market price failsbie-
low a determined -level. This so-called. in-
land normal price has been fixed at 12.75
marks per centner, corresponding to the
Austrian normal price of 15 florins per 100
kilograms. *The combination, therefore,
limits itself to an influence upon the inland
price and has nothing' whatever directly to
do with the world market price. This lat-
ter price, however, whicb determines the
amount that may rde 6ntributed to the
raw sugar produceii bylthe refiners, is the
average monthly price on the Magdeburg
market. Every niopth ,$he refiners, the
white sugar manugctu;ers, and the pro-
ducers from molasses pa'y over to the syn-
dicate of German sughr refiners (Syn-
dicat Deutscher "2ucktrraffinerien) the
difference betweeW tie inland nor-
mal price and "'-thq world market
price, plus 10 perMent. -The entire sum
thus collected forms ithe so-called combi-
nation advantage (Kfftdlnutzen). This is
then paid to the Germab sugar syndicate
(Deutscher Zucker-gyndibat), made up of
the manufacturers %f r&w sugar, and by
this syndicate is disibuted nmong the pro-
ducers of raw sugar-innprtportion to the
amount of productildn 'flowed them by the
tax authorities. (IWshotfld be recalled that
the government cblArdlWiiabsolutelY the
output of sugar!n;1#rhfgty.) '

In return for this coftfpeisation paid them
by the refineries, the 'raw-sugar factories
agree, in the first'tplace, to produce them-
selves no refined sugar.fQr inland consump-
tion, and, in the. second, to sell raw sugar
and molasses only on the production- of a

contract which'contains the so-called com-
bination clause and on which Is printed a

list of all of the factories which .belong to
the combination, both raw-sugar factories
and those producing the refined sugar. Ac-
cording to the combination agreement the
sugar bought must either be sent directly
abroad ormust be sold to one of the fap-
tories which belongs to the combinat:n.
In case of a sale to a third party the pos-
sessor is, in each case, obliged to put the
purchaser on his part under the obligations
of the combination. In no case may sugar
be sent to any refinery -not included in the
combination. Beyond this the trade in raw

sugar remains entirely free, each factory
being at liberty to sell its product at what-
ever price and to whomsoever it will, if it
fulfills the conditions named above.-
The refineries again, on their part, agree4

to buy only the raw sugar which has come4
from one of the factories belonging to the
combination.
In order to make more easy the transition

to the method of doing business under the
combination it was provided that during
the first year only half and during the
second only three-quarters of the compen-
sation should be g,iven to the raw-sugar
producers. - ---4

A still further limitation of the comnpen- 4
sation to the raw-sugar factories is this, 4
that the compensation per centner of raw 4
sugar can in'no case exrceed 3.40 marks. -If,
therefore, the world -market price goes be-
low 9.35 marks, the fall- has no further in-.
fluence toward increasing the combination
advantage. On the other hand, if the world
market price goes up to the fixed inland
normal price, -the cofliinatiori, of- -course,
has no effect to increase that price further.

The Combination Advautage.
The combination advantage, thel'efbre, of

the sugar factories per centnerm increases
as the world market price decreases; as thei
inland consumption increaseh, and 'as ie
total production falls. It inight appear at
first thought as if th~' aw sugar factories
would have no interest whatever in in-
creasing the price of their product, since
an inland normal' prie is guaranteed to
them through the combination advantage.
This opinion, as will readily- be seen, wquid
be mistaken, for the high world market
price goes finally to the advantage of the
raw sugar factories also,'-Inasmuch as it
affects favorably their entire production;while the combination advantage has tgdo only with that pg~rt of their .productwhich .remains .a home. The' highest pos-sible price- of sale in eitch separate instance
comes also to the advantage of -the raw-
sugar producer; since.,thes-tombination- ad-
vantage ineko t tije aver-
age price for, the u~mba~ not accoraing
to the price teached.ir-~ s case.
Through the comlilti-now the refiner-

ies, the white-snus fgftori., and thoae
which produce -suaag -r molasses on
their side are in a pet~1to maintain -a
fixed inland price, ~i~~ mpetition prac-
tically disappears. '"Ph#'l' fixed pries' for
home consumption fgstade up by the refin-
era from the following factors: First, the
inland raw-suaw ie.r the .com-
bination advantaj ''id-four -hiarkcsmargin per centner b~~-the pr'ice of raw
sugar 'and -refnied -4 tbiift affty plen-
th ref neradv'en rec
sumption tax et R Setting aside
the lesser per -'-the first two
years after the co n ist~o foul
etet, the piogcs, RI det-
mined as follows: "I as-s a oi
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notherlStartling Special
Sale at Castelberg's.

$5 Sauce.Boats
& Plat= $ .%4O
ters for

They can copy the
ngrVing Free, idea of special sales, but

never yet have theybeen able to copy the values.
This time it's a Sauce Boat and Platter-useful for

sauces of all kinds, gravies, 'ellies, olives, whipped cream,
mayonnaise, &c. Only 400 of them, so it's necessaryto hurry. Of Webster's best uadruple plate, gold lined
-a value that'll surprise you. Th plain black and white
illustration cannot half do it justice. A piece no
jeweler ever thought to get to sell under $5. We got400 of them low enough to sell for $1.40.

Still 75 more of those $5 Quad-
ruple=plate Butter Dishes
to sell for = = - - - -$1.65

Open evenings after December 1.
Goods reserved for Christmas on payment of a de-

posit.

The Great

Washington's Leading Jewelers, Undersellers,
935 Pa. Ave.

it

W. B. NOSES & SONS. I W. B. NOSES & SONS. I W. B. MOSES & SONS.

Several choice patterns in Union Extra In- Bough' 25 patterns of best quality Tapestry
grain, Carpets that usually sell for -. n cols ell foexc an styles

usually. For this sc. .........ts
Bought 20 patterns of extra superior All- Bought a number of choice patterns of

wool Ingrain Carpets-Lowell and Hartford Roxbury, Smith's and Sanford's Brussels, fullqualities, grades that sell for 75c. a 5c io-vire carpets. Regularly $i.oo. For
yard. For this sale.............. this sale.................... ce

Discontinued "Drop Patterns"

Agencies From the flills

Sent Us CAPT-Comnpreted
Their Best. SAEthe Purchase.

Bought 20 choice patterns of Wilton Vet- Buh ocamn atrsi mt'
vets, in a very fine selection of colors and de-- adHrfr xises apt
signs, carpets that usually sell for 97 htuuly elfr$.5.Frti 11
$1.25. For this sale.............. sae............

F Bought 25 patterns of Smith's Fine Axmin- tnVlesadohrsadr ae fcr
sters, suitable for parlors or dining rooms. ptsial o ao rlbay
Captlltelo$.5Seil~7/Carpetsthat sell for $1.525.FrSpecial.1
for this sale . .................. C. s.......*. . Forthis.....

W. B. Moses & Sons, F Street, Cor. -111th.
the command that he has of the home James LaFontain, a poultry dealer, for e1.wth mMina3Vae
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